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Independent Accountant's Compilation Report 

To the Officers and Board of Directors 
Tangipahoa African American Heritage Museum 
And Black Veterans Archive (A Non-profit Organization) 
Hammond, Louisiana 

I have compiled the accompanying statement of fmancial position - modified cash basis ofthe Tangipahoa 
African American Heritage Museum and Black Veterans Archive (a non-profit organization) as ofDecember 
31,2011, and the related statements of activities - modified cash basis, net assets, and change in net assets for 
the year then ended. 1 have not audited or reviewed the accompanying financial statements and accordingly, do 
not express an opinion or provide any assurance about whether the financial statements are in accordance with 
the modified cash basis which is a comprehensive basis of accounting not in accordance with generally 
accepted accounting principles in the United States of America. 

Management is responsible for the preparation and fair presentation ofthe financial statements in accordance 
with the modified cash basis of accounting and for designing, implementing, and maintaining intemal controls 
relevant to the preparation and fair presentation ofthe fmancial statements. 

My responsibility is to conduct the compilation in accordance with Statements on Standards for Accounting 
and Review Services issued by the American Institute of Certified Public Accountants. The objective of a 
compilation is to assist management in presenting financial information in the form of financial statements 
without undertaking to obtain or provide any assurances that there are neither material modifications that 
should be made to the financial statements nor any assurances regarding intemal controls. 

The organization is exempt from federal and state income tax in accordance with Intemal Revenue Code 501 
(c)(3). Therefore, no provision or liability for federal and state income taxes has been included in these 
financial statements. 

Management has elected to omit the statement of cash flows and the current portion of long-term debt and 
substantially all ofthe other disclosures required by generally accepted accounting principles in the United 
States of America. If the omitted items and disclosures were included with the financial statements, they 
might influence the user's conclusions about the organization's financial position, changes in net assets, and 
cash flows. Accordingly, these financial statements are not designed for those who are not informed about such 
matters. 

/ ' \ 
i ' 

Certified Public Accountant 

June 18,2012 

Member 
American In.stitutc of Certified Public Accounlants 
Six:icty of Louisiana Certified Public Accountiiiits 

mailto:I@dcIoachcpa.com


Tangipahoa Afiican American Heritage Museum and Black Veterans Archive 
(A Non-profit Organization) 

Statement of Financial Position - Modified Cash Basis 
December 31,2011 

ASSETS 

Current Assets 
Checking-CPB 
Checking-FPB TAHM Charity Garni 
Checking-First Guaranty Bank 
Checking-First Guaranty Bank 
American Bank & Trust 
Checking-American Bank-Veteran 
Due to Board Members 
Fund Deposits 
Special Account 

413.65 
70.22 

179.10 
1.441.14 

164.20 
2,164.10 
3,700.98 

600.00 
1.000.00 

Total Current Assets 9.733.39 

Equipment and Property 
Fumiture and Fixtures 
Mural Paintings 
Exhibit Artifacts 
Equipment 
Restuarant Equipment 
Studio Equipment 
Other Depreciable Property 
Building 
Building Improvements 
Land 

Accum. Depreciation - Fumiture 
Accum. Depreciation - Building 

Net Equipment and Property 

37.816.68 
85,250.00 

5,000.00 
7,975.89 
8,584.91 
1,566.38 

13,606.71 
859.557.00 
104.247.69 
312,000.00 

(163,856.00) 
(173,327.00) 

1,098.422.26 

Total Assets 

LUBILITIES AND NET ASSETS 

1.108.155.65 

Long-Term Liabilities 
Loan - CPB 
Loan - SBA 
Loan - Tourist Commission 
FGB-Loan 
Total Long-Term Liabilities 

Total Liabilities 

Net Assets 
Unrestricted Net Assets - January 1 
Change in Net Assets 
Unrestricted Net Assets - December 31 

Total Liabilities & Net Assets 

370.461.71 
64.124.83 
63.000.00 

100.93 
$ 

621,679.47 
(11,211.29) 

5 _ 

497.687.47 

497,687.47 

610,468.18 

1.108,155.65 

See accountant's compilation report. 



Tangipahoa African American Heritage Museum and Black Veterans Archive 
(A Non-profit Organization) 

Statement of Activities - Modified Cash Basis 
For the Year Ended December 31,2011 

Revenues 
Conference Room B 
Brighter Tommrow 
Diimer Theater Revenue 
Bingo Revenue - Video Machine 
Bingo-Session 
Museum Revenue 
Gift Shop 
Reception Hall Revenue 
Deposit Revenue 
Fundraising Income 
City ofHammond Grant 
Tangipahoa Parish Tourist Comm 
LoanToTAAHM 
Reimbursement to Officer 
Fee Refunds 
Donation 
Black Tie Affair 
Liability Ins. - Board Member 
Insurance - Theft Payoff 

2,100,00 
1,145.00 

19.957.57 
60,396.64 
8,887.38 

10,373.39 
60.00 

44,436,04 
2,543.60 

20,399.04 
51,233.01 

5,000.00 
2,000.00 

600.00 
34.10 

11,171.83 
9,548.00 
1,690.56 

16.653.06 

Total Revenues 268,229.22 

Expenses 
Grant and Allocation Exp. 
Bank Charges 
Bad Debt Expense 
Refund of Deposit 
Accounting Fees 
Permit & Licensing 
Reimbursement Expense 
Professional Fees 
Reimbursement of Officers 
Office Expense 
Catering Supplies 
Catering Services 
Bingo Supplies 
Jackpot 

Telephone Expense 
Postage and Shipping Expense 
Equipment Rental Expense 
Building Lease - Bingo 
Elecnical Supplies 
A/C Services 
Maintenance Expense 
Repair Expenses 
Printing Expense 
Advertising Expense 
Travel Expense 
Interest Expense 
Insurance Expenses 
Payroll Tax Expense 

4,167.54 
1,542.13 
2,399.84 
6,194.00 
3,370.35 

225.00 
2,237.67 
1,677.07 

307.54 
1,572.25 

18,489.38 
7,221.19 
2.595.40 
3,950.00 
4,240.77 

70.00 
281.66 

28,775.00 
897.16 

2,164.40 
6,168.05 
3,883.82 
1,121.18 
1,395.13 

833.89 
36,304.24 
10,794.90 
4,161.75 

See accountant's compilation report. 



Tangipahoa African American Heritage Museum and Black Veterans Archive 
(A Non-profit Organization) 

Statement of Activities - Modified Cash Basis 
For the Year Ended December 31,2011 

Depreciation Expense 39,572.00 
Donation Expense 3,128.00 
Wages Expense 49,829.77 
Membership 215.00 
Utility-Water 1.184.86 
Utilities - Cafeteria 6,062.76 
Utilities - Center 8,708.48 
Utilities - Museum 6,873.74 
Security 4,970.46 
Supplies 1,854.13 

Total Expenses 279,440.51 

Change in Net Assets $ (11.211.29) 

See accountant's compilation report. 


